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Kpfgrgpfgpv Cwfkvqt�u Tgrqtv

Vq vjg Dqctf qh Fktgevqtu qh

Vjg Wpkvgf Ejwtej qh Ecpcfc Hqwpfcvkqp0Hqpfcvkqp fg n�Ëinkug Wpkg fw Ecpcfc

Yg jcxg cwfkvgf vjg ceeqorcp{kpi hkpcpekcn uvcvgogpvu qh Vjg Wpkvgf Ejwtej qh Ecpcfc

Hqwpfcvkqp0Hqpfcvkqp fg n�Ëinkug Wpkg fw Ecpcfc- yjkej eqortkug vjg uvcvgogpv qh hkpcpekcn rqukvkqp cu

cv Fgegodgt 42- 3127- cpf vjg uvcvgogpvu qh qrgtcvkqpu cpf ejcpigu kp hwpf dcncpegu cpf ecuj hnqyu hqt

vjg {gct vjgp gpfgf- cpf vjg tgncvgf pqvgu- yjkej eqortkug c uwooct{ qh ukipkhkecpv ceeqwpvkpi rqnkekgu

cpf qvjgt gzrncpcvqt{ kphqtocvkqp/

Ocpcigogpv�u tgurqpukdknkv{ hqt vjg hkpcpekcn uvcvgogpvu

Ocpcigogpv ku tgurqpukdng hqt vjg rtgrctcvkqp cpf hckt rtgugpvcvkqp qh vjgug hkpcpekcn uvcvgogpvu kp

ceeqtfcpeg ykvj Ecpcfkcp ceeqwpvkpi uvcpfctfu hqt pqv.hqt.rtqhkv qticpk|cvkqpu- cpf hqt uwej kpvgtpcn

eqpvtqn cu ocpcigogpv fgvgtokpgu ku pgeguuct{ vq gpcdng vjg rtgrctcvkqp qh hkpcpekcn uvcvgogpvu vjcv ctg

htgg htqo ocvgtkcn okuuvcvgogpv- yjgvjgt fwg vq htcwf qt gttqt/

Cwfkvqt�u tgurqpukdknkv{

Qwt tgurqpukdknkv{ ku vq gzrtguu cp qrkpkqp qp vjgug hkpcpekcn uvcvgogpvu dcugf qp qwt cwfkv/ Yg eqpfwevgf

qwt cwfkv kp ceeqtfcpeg ykvj Ecpcfkcp igpgtcnn{ ceegrvgf cwfkvkpi uvcpfctfu/ Vjqug uvcpfctfu tgswktg

vjcv yg eqorn{ ykvj gvjkecn tgswktgogpvu cpf rncp cpf rgthqto vjg cwfkv vq qdvckp tgcuqpcdng cuuwtcpeg

cdqwv yjgvjgt vjg hkpcpekcn uvcvgogpvu ctg htgg htqo ocvgtkcn okuuvcvgogpv/

Cp cwfkv kpxqnxgu rgthqtokpi rtqegfwtgu vq qdvckp cwfkv gxkfgpeg cdqwv vjg coqwpvu cpf fkuenquwtgu kp

vjg hkpcpekcn uvcvgogpvu/ Vjg rtqegfwtgu ugngevgf fgrgpf qp vjg cwfkvqt�u lwfiogpv- kpenwfkpi vjg

cuuguuogpv qh vjg tkumu qh ocvgtkcn okuuvcvgogpv qh vjg hkpcpekcn uvcvgogpvu- yjgvjgt fwg vq htcwf qt

gttqt/ Kp ocmkpi vjqug tkum cuuguuogpvu- vjg cwfkvqt eqpukfgtu kpvgtpcn eqpvtqn tgngxcpv vq vjg gpvkv{�u

rtgrctcvkqp cpf hckt rtgugpvcvkqp qh vjg hkpcpekcn uvcvgogpvu kp qtfgt vq fgukip cwfkv rtqegfwtgu vjcv ctg

crrtqrtkcvg kp vjg ektewouvcpegu- dwv pqv hqt vjg rwtrqug qh gzrtguukpi cp qrkpkqp qp vjg ghhgevkxgpguu qh

vjg gpvkv{�u kpvgtpcn eqpvtqn/ Cp cwfkv cnuq kpenwfgu gxcnwcvkpi vjg crrtqrtkcvgpguu qh ceeqwpvkpi rqnkekgu

wugf cpf vjg tgcuqpcdngpguu qh ceeqwpvkpi guvkocvgu ocfg d{ ocpcigogpv- cu ygnn cu gxcnwcvkpi vjg

qxgtcnn rtgugpvcvkqp qh vjg hkpcpekcn uvcvgogpvu/

Yg dgnkgxg vjcv vjg cwfkv gxkfgpeg yg jcxg qdvckpgf ku uwhhkekgpv cpf crrtqrtkcvg vq rtqxkfg c dcuku hqt qwt

cwfkv qrkpkqp/
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Qrkpkqp

Kp qwt qrkpkqp- vjg hkpcpekcn uvcvgogpvu rtgugpv hcktn{- kp cnn ocvgtkcn tgurgevu- vjg hkpcpekcn rqukvkqp qh Vjg

Wpkvgf Ejwtej qh Ecpcfc Hqwpfcvkqp0Hqpfcvkqp fg n�Ëinkug Wpkg fw Ecpcfc cu cv Fgegodgt 42- 3127 cpf

vjg tguwnvu qh kvu qrgtcvkqpu cpf kvu ecuj hnqyu hqt vjg {gct vjgp gpfgf kp ceeqtfcpeg ykvj Ecpcfkcp

ceeqwpvkpi uvcpfctfu hqt pqv.hqt.rtqhkv qticpk|cvkqpu/

Ejctvgtgf Rtqhguukqpcn Ceeqwpvcpvu- Nkegpugf Rwdnke Ceeqwpvcpvu



T
h

e
U

n
it

ed
C

h
u

rc
h

of
C

a
n

ad
a

F
o

u
n

d
at

io
n

/
F

on
d

at
io

n
d

e
l'

É
g

li
se

U
n

ie
d

u
C

an
ad

a
S

ta
te

m
en

t
of

fi
n

an
ci

al
p

os
it

io
n

s
as

at
3

1
-D

ec
3

1
-D

ec

3
1

2
7

3
1

2
6

!!
!!

!!
!!

!!
!!

!!
!!

!!
I

g
p

g
t
c

n

Q
r

g
t
c

vk
p

i
W

p
t
g

u
vt

ke
vg

f
I

kh
v

G
p

f
q

y
g

f
Q

vj
g

t
!T

g
u

vt
ke

vg
f

H
w

p
f

u
I

t
c

p
vk

p
i

!H
w

p
f

u
u

w
d

.v
q

vc
n

H
w

p
f

u
E

c
r

kv
c

n
H

w
p

f
u

V
q

vc
n

V
q

vc
n

%
%

%
%

%
%

%
%

C
u

u
g

vu

E
w

tt
g

p
v

E
c

u
j

!
5

9
;

-6
8

6
3

;
;

-9
4

6
8

9
;

-5
2

1
5

;
9

-9
9

9
3

8
-8

1
1

2
9

;
-2

4
3

2
-6

1
6

-2
4

1
2

-2
2

6
-6

6
3

C
e
e
q

w
p

vu
!t

g
e
g

kx
c

d
ng

!!
2

2
-9

1
2

.
2

2
-9

1
2

.
.

.
2

2
-9

1
2

9
-6

5
5

R
tg

r
c

kf
!g

z
r

g
p

u
g

u
9

-;
;

4
.

9
-;

;
4

.
.

.
9

-;
;

4
8

4
9

u
w

d
.v

q
vc

n
6

2
1

-4
7

;
3

;
;

-9
4

6
9

2
1

-3
1

5
5

;
9

-9
9

9
3

8
-8

1
1

2
9

;
-2

4
3

2
-6

3
6

-;
3

5
2

-2
3

5
-9

4
5

Kp
x

g
u
vo

g
p

vu
!

.
.

.
4

8
-3

3
3

3
6

-4
6

4
-1

;
4

4
2

-8
9

4
-7

9
4

6
8

-2
8

4
-;

;
9

6
5

-4
7

5
-;

4
7

V
q

vc
n!

C
u
u
g

vu
6

2
1

-4
7

;
3

;
;

-9
4

6
9

2
1

-3
1

5
6

4
7

-2
2

1
3

6
-4

9
1

-8
;

4
4

2
-;

8
3

-9
2

6
6

9
-7

;
;

-;
3

3
6

6
-5

9
;

-8
8

1

.

N
kc

d
kn

kv
kg

u
!c

p
f

!h
w

p
f

!d
c

nc
p

e
g

u
.

E
w

tt
g

p
v

.

C
e
e
q

w
p

vu
!r

c
{

c
d

ng
!

2
5

7
-6

6
6

.
2

5
7

-6
6

6
6

4
7

-2
2

1
3

8
-8

1
1

6
3

-5
9

6
8

7
3

-9
6

1
9

;
9

-;
7

8

F
g

hg
tt

g
f

!t
g

x
g

p
w

g
!

.
.

.
.

.
.

.
4

1
-9

6
5

u
w

d
.v

q
vc

n
2

5
7

-6
6

6
.

2
5

7
-6

6
6

6
4

7
-2

2
1

3
8

-8
1

1
6

3
-5

9
6

8
7

3
-9

6
1

;
3

;
-9

3
2

H
w

p
f

!d
c

nc
p

e
g

u
4

7
4

-9
2

5
3

;
;

-9
4

6
7

7
4

-7
5

;
.

3
6

-4
6

4
-1

;
4

4
2

-;
3

1
-4

4
1

6
8

-;
4

8
-1

8
3

6
5

-6
6

;
-;

5
;

V
q

vc
n!

N
kc

d
kn
kv

kg
u
!c

p
f

!h
w

p
f

!d
c

nc
p

e
g

u
6

2
1

-4
7

;
3

;
;

-9
4

6
9

2
1

-3
1

5
6

4
7

-2
2

1
3

6
-4

9
1

-8
;

4
4

2
-;

8
3

-9
2

6
6

9
-7

;
;

-;
3

3
6

6
-5

9
;

-8
8

1

C
r

r
tq

x
g

f
!q

p
!d

g
j

c
nh

!q
h!

V
j

g
!W

p
kv

g
f

!E
j

w
te

j
!q

h!
E

c
p

c
f

c
!H

q
w

p
f

c
vk

q
p

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

!E
j

c
kt

r
g

tu
q

p
-!

D
q

c
tf

!q
h!

F
kt

g
e
vq

tu

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

a
a

!O
g

o
d

g
t!

q
h!

vj
g

!D
q

c
tf

!q
h!

F
kt

g
e
vq

tu

R
c

i
g

!4



T
h

e
U

n
it

ed
C

h
u

rc
h

of
C

an
a

d
a

F
ou

n
d

a
ti

on
/

F
o

n
d

at
io

n
d

e
l'

É
g

li
se

U
n

ie
d

u
C

a
n

a
d

a
S

ta
te

m
en

t
o

f
o

p
er

at
io

n
s

an
d

ch
an

g
es

in
fu

n
d

b
al

an
ce

s
F

o
r

th
e

ye
ar

en
d

ed
3

1-
D

ec
3

1
-D

ec

3
1

2
7

3
1

2
6

Q
r

g
t
c

vk
p

i
W

p
t
g

u
vt

ke
vg

f
I

kh
v

G
p

f
q

y
g

f
Q

vj
g

t
T

g
u

vt
ke

vg
f

H
w

p
f

u
I

t
c

p
vk

p
i

H
w

p
f

u
u

w
d

.v
q

vc
n

H
w

p
f

u
E

c
r

kv
c

n
H

w
p

f
u

V
q

vc
n

V
q

vc
n

%
%

%
%

%
%

T
g

x
g

p
w

g
u

F
q

p
c

vk
q

p
u

I
g

p
g

tc
n

.
3

6
1

-1
8

9
3

6
1

-1
8

9
.

.
.

3
6

1
-1

8
9

7
7

-2
4

9

F
g

u
ki

p
c

vg
f

.
.

.
4

-1
9

1
-2

2
9

2
-4

8
1

-7
8

;
2

9
6

-3
2

3
5

-7
4

7
-1

1
;

4
-2

9
2

-8
4

7

I
tc

p
vu

.
.

.
.

.
.

.
.

T
g

e
q

x
g

t{
q

h
kp

x
g

u
vo

g
p

v
hg

g
u

.
.

.
.

.
.

.
.

Kp
x

g
u
vo

g
p

v
kp

e
q

o
g

4
-1

;
6

2
8

4
-2

2
3

3
-1

3
7

.
3

-5
2

3
-2

1
1

3
-5

2
8

-3
4

9
2

-4
2

8
-7

2
6

4
-1

;
6

3
6

1
-1

;
6

3
6

4
-2

;
1

4
-1

9
3

-2
5

5
2

-4
8

1
-7

8
;

3
-6

;
8

-4
2

3
8

-4
1

4
-4

3
6

5
-6

7
6

-5
9

;

G
z

r
g

p
u

g
u

I
tc

p
vu

.
8

1
-1

7
;

8
1

-1
7

;
4

-1
7

;
-1

7
;

.
3

-7
4

8
-5

3
4

6
-8

8
7

-6
7

2
5

-9
2

8
-8

5
1

U
c

nc
tk

g
u

c
p

f
d

g
p

g
hk

vu
3

3
9

-7
4

6
3

3
9

-7
4

6
.

.
.

3
3

9
-7

4
6

3
3

1
-3

8
9

H
w

p
f

f
g

x
g

nq
r

o
g

p
v

3
-5

6
2

.
3

-5
6

2
.

.
.

3
-5

6
2

.

T
g

u
q

w
te

g
9

1
-6

5
6

.
9

1
-6

5
6

.
.

.
9

1
-6

5
6

5
5

-9
6

4

Q
hh

ke
g

2
8

2
-6

7
5

.
2

8
2

-6
7

5
.

.
.

2
8

2
-6

7
5

2
8

8
-;

8
1

Kp
x

g
u
vo

g
p

v
hg

g
u

2
2

5
-3

7
7

2
2

5
-3

7
7

2
2

5
-3

7
7

2
2

3
-;

3
4

V
tc

x
g

n
c

p
f

o
g

g
vk

p
i

2
3

-4
3

9
.

2
3

-4
3

9
.

.
.

2
3

-4
3

9
2

3
-5

1
5

R
tq

hg
u
u
kq

p
c

n
hg

g
u

4
9

-1
;

3
.

4
9

-1
;

3
.

.
.

4
9

-1
;

3
3

6
-1

6
1

R
tq

r
g

tv
{

c
p

f
kp

u
w

tc
p

e
g

6
-2

3
9

.
6

-2
3

9
.

.
.

6
-2

3
9

4
-8

2
9

7
6

4
-1

1
;

8
1

-1
7

;
8

3
4

-1
8

9
4

-1
7

;
-1

7
;

.
3

-7
4

8
-5

3
4

7
-5

3
;

-6
8

1
6

-5
2

5
-;

4
7

U
w

tr
nw

u
)f

g
hk

e
kv

*
d

g
hq

tg
vj

g
hq

nn
q

y
kp

i
)
7

5
;

-;
2

5
*

2
9

1
-1

3
7

)
5

7
;

-9
9

9
*

2
4

-1
8

6
2

-4
8

1
-7

8
;

)
5

1
-2

2
2

*
9

8
4

-8
6

6
)9

5
;

-5
5

8
*

E
j

c
p

i
g

kp
hc

kt
x

c
nw

g
q

h
kp

x
g

u
vo

g
p

vu
.

2
2

2
2

2
2

)
2

4
-1

8
6

*
.

2
-3

;
1

-;
2

1
2

-3
8

8
-;

5
7

2
-4

8
9

-3
8

9

U
w

t
r

nw
u

)
f

g
hk

e
kv

*
)
7

5
;

-;
2

5
*

2
9

1
-2

4
8

)
5

7
;

-8
8

8
*

.
2

-4
8

1
-7

8
;

2
-3

6
1

-8
;

;
3

-2
6

2
-8

1
2

6
3

9
-9

4
2

H
w

p
f

d
c

nc
p

e
g

u
-

d
g

i
kp

p
kp

i
q

h
{

g
c

t
4

7
4

-9
2

5
2

3
5

-7
;

9
5

9
9

-6
2

3
.

3
4

-;
9

3
-5

2
5

4
1

-1
9

;
-1

3
6

6
5

-6
6

;
-;

6
2

6
4

-6
7

7
-1

4
7

V
tc

p
u
hg

t
)v

q
*0

ht
q

o
vj

g
W

p
kv

g
f

E
j

w
te

j
.

.
.

.
.

2
-3

3
6

-5
3

1
2

-3
3

6
-5

3
1

5
7

6
-1

9
3

P
g

v
kp

vg
t.

hw
p

f
vt

c
p

u
hg

tu
7

5
;

-;
2

5
)
6

-1
1

1
*

7
5

5
-;

2
5

.
.

)
7

5
5

-;
2

5
*

.

H
w

p
f

d
c

nc
p

e
g

u
-

g
p

f
q

h
{

g
c

t
4

7
4

-9
2

5
3

;
;

-9
4

6
7

7
4

-7
5

;
.

3
6

-4
6

4
-1

;
4

4
2

-;
3

1
-4

4
1

6
8

-;
4

8
-1

8
3

6
5

-6
6

;
-;

5
;

I
g

p
g

t
c

n

R
c

i
g

5



The United Church of Canada Foundation/
Fondation de l'Église Unie du Canada
Statement of cash flows
For the year ended

31-Dec 31-Dec

3127 3126

% %

Qrgtcvkpi

Uwtrnwu 3-262-812 639-942

Kvgou pqv chhgevkpi ecuj

Ejcpig kp hckt xcnwg )2-388-;57* )2-489-389*

Uwtrnwu ykvjqwv pqp.ecuj kvgou 984-866 )95;-558*

Ejcpigu kp pqp.ecuj yqtmkpi ecrkvcn kvgou

Ceeqwpvu tgegkxcdng )4-368* 99-788

Rtgrckf gzrgpugu )9-366* 3-219

Ceeqwpvu rc{cdng )247-228* 564-246

Fghgttgf tgxgpwg )41-965* );;-861*

7;6-383 )516-388*

Kpxguvkpi

Vtcpuhgt htqo vjg Wpkvgf Ejwtej 2-336-531 576-193

Ejcpig qh kpxguvogpvu )2-642-225* 496-496

)416-7;5* 961-578

Kpetgcug kp ecuj 49;-689 556-2;1

Ecuj- dgikppkpi qh {gct 2-226-663 781-473

Ecuj- gpf qh {gct 2-616-241 2-226-663

Rcig 6
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30" Xli"Yrmxih"Glyvgl"sj"Gerehe"Jsyrhexmsr"

Xli"Yrmxih"Glyvgl"sj"Gerehe"Jsyrhexmsr"*xli"Jsyrhexmsr+"{ew"mrgsvtsvexih"ew"e"rsr/wlevi"
gsvtsvexmsr"mr"4224"yrhiv"Tevx"MM"sj"xli"Gerehe"Gsvtsvexmsrw"Egx"erh"fiker"stivexmsrw"mr"42250"
Mx"vigimzih"mxw"givxmjmgexi"sj"gsrxmryergi"yrhiv"xli"Gerehe"Rsx/jsv/Tvsjmx"Gsvtsvexmsrw"Egx"mr"
42360"Mx"mw"vikmwxivih"ew"e"glevmxefpi"svkerm~exmsr"yrhiv"xli"Mrgsqi"Xe|"Egx"*Gerehe+."erh"mw"
rsx"wyfnigx"xs"mrgsqi"xe|iw"tvszmhih"givxemr"hmwfyvwiqirx"viuymviqirxw"evi"qix0"""

Xli"tyvtswi"sj"xli"Jsyrhexmsr"mw"xs"vigimzi"erh"qemrxemr"jyrhw."erh"xs"ettp}"epp"sv"tevx"sj"xli"

tvmrgmtep"erh"mrgsqi"xlivisj."xs"wyttsvx"xli"qmwwmsr"sj"Xli"Yrmxih"Glyvgl"sj"Gerehe"*Xli"
Yrmxih"Glyvgl+."erh"sxliv"vikmwxivih"glevmxmiw0"

Ew"e"rsx/jsv/`b_VYd U^dYdi* dXU A_e^TQdY_^lc _`UbQdY_^c QbU bU\YQ^d _^ bUfU^eUc WU^UbQdUT
erryepp}0"Mr"ehhmxmsr."mx"vipmiw"sr"Xli"Yrmxih"Glyvgl"xs"tvszmhi"wyttsvx"wivzmgiw"ew"hiwgvmfih"mr"
e"vipexmsrwlmt"erh"kszivrergi"ekviiqirx"*hiwgvmfih"fips{+0"Xli"Jsyrhexmsr"lew"eggyqypexih"
yrviwxvmgxih"jyrhw"sziv"mxw"lmwxsv}"{lmgl"evi"mrgpyhih"mr"xli"kirivep"stivexmrk"jyrh"fepergi"mr"
xli"wxexiqirx"sj"stivexmsrw"erh"glerkiw"mr"jyrh"fepergiw0"E"tsvxmsr"sj"xli"eggyqypexih"

yrviwxvmgxih"jyrhw"mw"vixemrih"ew"{svomrk"getmxep"*gyvvirx"ewwixw"piww"gyvvirx"pmefmpmxmiw+0"Xli"
bU]QY^Y^W e^bUcdbYSdUT Ve^Tc QbU QfQY\QR\U V_b dXU ecU _V dXU A_e^TQdY_^ Qd dXU =_QbTlc

hmwgvixmsr0"Xli"Jsyrhexmsr"lew"gsqtpmih"{mxl"xli"i|xivrep"viwxvmgxmsrw"sr"xli"Kmjx"Jyrhw"erh"xli"
Irhs{qirx"erh"Sxliv"Viwxvmgxih"Jyrhw0"

Sr"Nyp}"3."422=."xli"Jsyrhexmsr"irxivih"mrxs"e"vipexmsrwlmt"erh"kszivrergi"ekviiqirx"{mxl"Xli"
Yrmxih"Glyvgl0"Xli"ekviiqirx"wtigmjmiw"ls{"xli"x{s"irxmxmiw"{mpp"{svo"xskixliv"mr"xli"eview"
sj>"jyrhvemwmrk."jyrh"qerekiqirx."jyrh"hmwfyvwiqirx"erh"kverxw"szivwmklx."wxejjmrk"erh"

fyhkix."erh"kszivrergi0"Xlmw"ekviiqirx"mw"vizmi{ih"tivmshmgepp}"erh"{ew"ythexih"mr"4237"xs"
vijpigx"xli"jegx"xlex"xli"Jsyrhexmsr"te}w"jsv"epp"sj"mxw"stivexmrk"gswxw0"

40" Jmrergmep"wxexiqirx"tviwirxexmsr"

Kirivep"

Xliwi"jmrergmep"wxexiqirxw"mrgpyhi"xli"ewwixw."pmefmpmxmiw."viziryiw."i|tirwiw."erh"gewl"jps{w"
yrhiv"xli"hmvigx"ehqmrmwxvexmsr"sj"xli"Jsyrhexmsr."erh"i|gpyhi"xlswi"yrhiv"xli"ehqmrmwxvexmsr"

sj"xli"gsrkvikexmsrw."tviwf}xivmiw."Gsrjivirgiw"erh"tevxriv"svkerm~exmsrw"sj"Xli"Yrmxih"
Glyvgl0"Gsrxvmfyxih"ksshw"erh"wivzmgiw"evi"rsx"vigsvhih"mr"xli"jmrergmep"wxexiqirxw"sj"xli"
Jsyrhexmsr0"Zspyrxiivw"qeoi"e"wyfwxerxmep"gsrxvmfyxmsr"sj"xmqi"iegl"}iev"xs"ewwmwx"xli"
Jsyrhexmsr"mr"gevv}mrk"syx"mxw"egxmzmxmiw0"Hyi"xs"xli"hmjjmgypx}"mr"hixivqmrmrk"xli"jemv"zepyi"sj"
wygl"gsrxvmfyxih"wivzmgiw."xli}"evi"rsx"vigskrm~ih"mr"xliwi"jmrergmep"wxexiqirxw0""
"

Jyrh"eggsyrxmrk"

Xliwi"jmrergmep"wxexiqirxw"lezi"fiir"tvitevih"mr"eggsvhergi"{mxl"Eggsyrxmrk"Wxerhevhw""jsv"
Rsx/jsv/tvsjmx"Svkerm~exmsrw"*EWRTS+"iwxefpmwlih"f}"xli"Glevxivih"Tvsjiwwmsrep"Eggsyrxerxw"sj"
Gerehe"*GTE"Gerehe+"ywmrk"xli"viwxvmgxih"jyrh"qixlsh"sj"vitsvxmrk"viwxvmgxih"hsrexmsrw0"

Kirivep"/"Stivexmrk"Jyrh"

Xli"Stivexmrk"Jyrh"vigsvhw"xli"he}/xs/he}"stivexmsrw"sj"xli"Jsyrhexmsr0""

Kirivep"O"Yrviwxvmgxih"Kverxmrk"Jyrh"

Xli"Yrviwxvmgxih"Kverxmrk"Jyrh"mrgpyhiw"yrviwxvmgxih"hsrexmsrw"xlex"evi"xs"fi"ywih"jsv"

kverxw"ex"xli"hmwgvixmsr"sj"xli"Nsmrx"Kverxw"Gsqqmxxii"erh"xli"Fsevh0"

Kmjx"Jyrhw"

Xli"Jsyrhexmsr"vigimziw"erh"mwwyiw"xe|"vigimtxw"jsv"kmjxw."mrgpyhmrk"kmjxw"sj"wigyvmxmiw"
mrxirhih"jsv"gsrkvikexmsrw"erh"sxliv"vikmwxivih"glevmxmiw0"Xliwi"vigimtxw"evi"vigsvhih"ew"
hiwmkrexih"hsrexmsrw0"Xli"wepi"tvsgiihw."piww"fvsoiveki"gswxw."evi"tewwih"sr"xs"xli"glevmxmiw"
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sj"xli"hsrsvwl"glsmgi0"Jsv"iegl"tevxmgmtexmrk"hsrsv"e"tivwsrep"jyrh"mw"iwxefpmwlih."mrxs"{lmgl"
kmjxw"evi"qehi0"Xli"hmwfyvwiqirxw"qehi"xs"xli"glevmxmiw"jvsq"xli"wepi"sj"wigyvmxmiw"evi"
vigsvhih"ew"e"kverx"i|tirwi0"Yrhmwfyvwih"tvsgiihw"evi"vigsvhih"mr"hijivvih"viziryi"erh"
eggsyrxw"te}efpi"yrxmp"wygl"xmqi."rsx"xs"i|giih"x{irx}/jsyv"qsrxlw."xli"hsrsv"hiwmkrexiw"e"
gsrkvikexmsr"sv"glevmx}"xs"{lmgl"xli"tvsgiihw"evi"xs"fi"hmwfyvwih0""

Irhs{ih"Getmxep"erh"Sxliv"Viwxvmgxih"Jyrhw"

Xli"Jsyrhexmsr"lsphw"e"ryqfiv"sj"viwxvmgxih"psrk/xivq"jyrhw"xlex"tvszmhi"kverxw"mr"wyttsvx"

sj"xli"{svo"sj"epp"gsyvxw"sj"xli"glyvgl0"[mxlmr"xliwi"viwxvmgxih"kverxmrk"jyrhw"evi>"

Irhs{ih"Getmxep"Jyrhw>"Irhs{qirx"jyrhw"lezi"wtigmjmg"viwxvmgxmsrw"tpegih"f}"hsrsvw"{mxl"
viwtigx"xs"xli"tivtixyep"qemrxirergi"sj"xli"svmkmrep"getmxep"sj"xli"jyrhw"erh"xli"ywi"sj"srp}"
xli"mrziwxqirx"mrgsqi"eggvymrk"xs"xli"jyrhw"{lmgl"mw"mrgpyhih"mr"xli"Sxliv"Viwxvmgxih"Jyrhw0"""

Sxliv"Viwxvmgxih"Jyrhw>"Viwxvmgxih"jyrhw"lezi"wtigmjmg"viwxvmgxmsrw"tpegih"f}"hsrsvw"{mxl"
viwtigx"xs"xli"qemrxirergi"sj"xli"getmxep"sj"xli"jyrhw."xli"ywi"sj"mrziwxqirx"mrgsqi"
eggvymrk"xs"xli"jyrhw"erh"xli"pirkxl"sj"xmqi"xli"jyrhw"evi"xs"fi"liph0"""

50 Wyqqev}"sj"wmkrmjmgerx"eggsyrxmrk"tspmgmiw"

Xli"wmkrmjmgerx"eggsyrxmrk"tspmgmiw"jspps{ih"f}"xli"Jsyrhexmsr"evi"ew"jspps{w>"

Viziryi"vigskrmxmsr"

Viwxvmgxih"hsrexmsrw"evi"vigsvhih"ew"viwxvmgxih"jyrhw0"Yrviwxvmgxih"gsrxvmfyxmsrw"evi"vigsvhih"mr"
xli"Kirivep"Stivexmrk"Jyrh"erh"evi"vigskrm~ih"ew"viziryi"{lir"vigimzih"sv"vigimzefpi"mj"xli"
eqsyrx"xs"fi"vigimzih"ger"fi"viewsrefp}"iwxmqexih"erh"gsppigxmsr"mw"viewsrefp}"ewwyvih0"Rix"
tvsgiihw"jvsq"xli"wepi"sj"kmjxih"wigyvmxmiw"xs"xli"Kmjx"Jyrhw"evi"vigsvhih"ew"viziryi"erh"

i|tirwi"mr"xli"tivmsh"mr"{lmgl"xli"tvsgiihw"evi"vigimzih0"Yrhmwfyvwih"tvsgiihw"evi"vigsvhih"mr"

hijivvih"viziryi"erh"eggsyrxw"te}efpi"yrxmp"wygl"xmqi."rsx"xs"i|giih"x{irx}/jsyv"qsrxlw."xli"
hsrsv"hiwmkrexiw"e"gsrkvikexmsr"sv"glevmx}"xs"{lmgl"xli"tvsgiihw"evi"xs"fi"hmwfyvwih0"

Mrziwxqirxw"

"
Mrziwxqirxw"evi"wxexih"ex"jemv"zepyi."{mxl"glerkiw"mr"jemv"zepyi"vigskrm~ih"mr"xli"wxexiqirx"sj"

stivexmsrw"erh"glerkiw"mr"jyrh"fepergiw0"Jemv"zepyi"mw"hixivqmrih"fewih"sr"xli"gpswmrk"fmh"
tvmgi0"

"
Jmrergmep"mrwxvyqirxw"

"
Xli"Jsyrhexmsr"lew"gpewwmjmih"iegl"sj"mxw"jmrergmep"mrwxvyqirxw"mrxs"xli"jspps{mrk"eggsyrxmrk"
gexiksvmiw0"Xli"gexiksv}"jsv"er"mxiq"hixivqmriw"mxw"eggsyrxmrk0"

Ewwix1Pmefmpmx} Qiewyviqirx

Gewl Jemv"zepyi

Mrziwxqirxw Jemv"zepyi

Eggsyrxw"vigimzefpi Eqsvxm~ih"gswx

Eggsyrxw"te}efpi Eqsvxm~ih"gswx

"
Pmuymhmx}"vmwo"

"
Pmuymhmx}"vmwo"mw"xli"vmwo"xli"Jsyrhexmsr"gsyph"irgsyrxiv"hmjjmgypx}"mr"qiixmrk"mxw"sfpmkexmsrw"ew"
xli}"gsqi"hyi0"Xli"Jsyrhexmsr"ywiw"mxw"{svomrk"getmxep"xs"qmxmkexi"wygl"vmwo0"

"
"

"
"
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Wyqqev}"sj"wmkrmjmgerx"eggsyrxmrk"tspmgmiw"*gsrxmryih+"

"
Mrxiviwx"vexi"vmwo"

"
Xli"Jsyrhexmsr"hsiw"rsx"lezi"er}"hmvigx"mrziwxqirx"mr"mrwxvyqirxw"xlex"evi"wirwmxmzi"xs"
glerkiw"mr"mrxiviwx"vexiw0"Xli"tsspih"mrziwxqirxw"sj"xli"Jsyrhexmsr."ls{iziv."mrgpyhi"
mrwxvyqirxw"xlex"evi"wirwmxmzi"xs"glerkiw"mr"mrxiviwx"vexiw0"Jpygxyexmsrw"mr"tvmgi"evi"mrzivwi"xs"

jpygxyexmsr"mr"jyxyvi"}miphw"erh"ws"xliwi"mrwxvyqirxw"ger"wxefmpm~i"mrziwxqirx"mrgsqi"ezempefpi"
jsv"hmwxvmfyxmsr0"

"
Gsrgirxvexmsr"sj"gvihmx"vmwo"

"
Xli"Jsyrhexmsr"lew"rs"hmvigx"sv"wtigmjmg"gsrgirxvexmsr"sj"gvihmx"vmwo"figeywi"xli"mrziwxqirxw"
gsqtvmwi"yrmxw"sj"e"tsspih"fepergi"jyrh0"

"
Qevoix"vmwo"

"
Qevoix"vmwo"evmwiw"jvsq"xli"tswwmfmpmx}"xlex"glerkiw"mr"qevoix"tvmgiw"{mpp"ejjigx"xli"zepyi"sj"xli"
jmrergmep"mrwxvyqirxw"sj"xli"Jsyrhexmsr0"Xli"mrziwxqirxw"sj"xli"Jsyrhexmsr"evi"i|tswih"xs"jemv"
zepyi"jpygxyexmsrw0"Xli"Jsyrhexmsrlc wlsvx/xivq"mrwxvyqirxw"*eggsyrxw"vigimzefpi"erh"eggsyrxw"
te}efpi+"evi"rsx"wyfnigx"xs"qevoix"vmwo0"

"
Ywi"sj"iwxmqexiw"
"
Xli"tvitevexmsr"sj"jmrergmep"wxexiqirxw"mr"gsrjsvqmx}"{mxl"EWRTS"viuymviw"xli"Jsyrhexmsr"xs"
qeoi"iwxmqexiw"erh"ewwyqtxmsrw"xlex"ejjigx"xli"vitsvxih"eqsyrxw"sj"ewwixw"erh"pmefmpmxmiw."erh"

xli"hmwgpswyvi"sj"gsrxmrkirx"ewwixw"erh"pmefmpmxmiw"ex"xli"hexi"sj"xli"jmrergmep"wxexiqirxw."erh"xli"

vitsvxih"eqsyrxw"sj"viziryiw"erh"i|tirwiw"hyvmrk"xli"vitsvxmrk"tivmsh0"Egxyep"viwypxw"gsyph"
hmjjiv"jvsq"xlswi"iwxmqexiw0"

60 Vipexih"tevxmiw"

Xli"Yrmxih"Glyvgl"erh"xli"Jsyrhexmsr"evi"wyfnigx"xs"e"vipexmsrwlmt"erh"kszivrergi"ekviiqirx0"
Epp"xverwegxmsrw"fix{iir"xli"x{s"irxmxmiw"evi"gsrhygxih"ex"xli"i|glerki"eqsyrx."{lmgl"mw"xli"
eqsyrx"ekviih"xs"f}"xli"tevxmiw0""

Mr"4238."xli"Jsyrhexmsr"vimqfyvwih"Xli"Yrmxih"Glyvgl"jsv"epp"hmvigx"erh"mrhmvigx"gswxw"

*mrgpyhmrk"wepevmiw."virx."MX"wyttsvx."ixg0+0"Xlmw"mw"gsrwmwxirx"{mxl"xli"tvmsv"}iev0""Epp"hmvigx"erh"
mrhmvigx"gswxw"mrgyvvih"mr"4238"evi"vijpigxih"mr"xliwi"jmrergmep"wxexiqirxw0"

Mr"4238."xli"Jsyrhexmsr"mwwyih"kverxw"xs"xli"Qmwwmsr"("Wivzmgi"xsxepmrk"&3.436.;89"*4237"/"
&3.2=5.76;+."xs"Xli"Yrmxih"Glyvgl"jyrhw"erh"tvskveqw"xsxepmrk"&657.348"*4237"/"&69=.;73"
erh"xs"Xli"Yrmxih"Glyvgl"jsv"mxw"tvsnigxw"erh"szivwiew"tvsnigxw"xsxepmrk"&45.825"*4237"/"
&34.=56+0"Xli"Jsyrhexmsr"leh"&2"eqsyrxw"vigimzefpi"ew"ex"Higiqfiv"53."4238"*4237"/"&5==+"
erh"eqsyrxw"te}efpi"xsxepmrk"&377.8;2"*4237"/"&33=.9=4+0"Xliwi"eqsyrxw"evi"rsr/mrxiviwx"

fievmrk0"

70 Mrziwxqirxw"

Xli"Jsyrhexmsr"lew"ehstxih"xli"tspmg}"sj"wsgmepp}"viwtsrwmfpi"mrziwxmrk"hizipstih"f}"Xli"Yrmxih"
Glyvgl0"Yrhiv"xlex"tspmg}."xli"Jsyrhexmsr"lew"glswir"xs"mrziwx"mr"xli"Jmive"Fepergih"Jyrh."
{lmgl"mw"qerekih"f}"Jmive"Getmxep"Mrg0"*Jmive+"erh"ehliviw"ew"gpswip}"ew"tswwmfpi"xs"e"
gsqtpmergi"pizip"sj"=='"xs"xli"wsgmepp}"viwtsrwmfpi"mrziwxqirx"viuymviqirxw"sj"xli"Jsyrhexmsr"

mr"42370"Ew"ex"Higiqfiv"53."4238."xli"Jsyrhexmsr"lsphw"7.9=5.793"*4237"k"6.6;4.=33+"yrmxw"mr"
xli"tsspih"jyrh"{mxl"e"yrmx"zepyi"sj"&=0;843"*4237"/"&34032+0""
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80 Rix"mrxiv/jyrh"xverwjivw"

Xli"Jsyrhexmsr"eggsyrxw"jsv"mxw"jyrh"ehqmrmwxvexmzi"jiiw"mr"xli"rix"mrxiv/jyrh"xverwjiv"eggsyrxw0"
Xli"ehqmrmwxvexmzi"jiiw"jsv"Irhs{qirx"Getmxep"erh"Viwxvmgxih"Kverxmrk"Jyrhw"evi"glevkih"f}"
xli"Kirivep"Stivexmrk"Jyrh"uyevxivp}"fewih"sr"xli"eziveki"jyrh"fepergi"erh"evi"vijpigxih"ew"
mrxiv/jyrh"xverwjivw0"Jyrhw"xverwjivvih"jvsq"xli"Yrmxih"Glyvgl"mr"4235"xlex"wyttsvx"xli"
tvskveq"{svo"sj"xli"glyvgl"evi"glevkih"ex"2047'"tiv"uyevxiv0""Epp"sxliv"jyrhw"evi"glevkih"ex"
20597'"tiv"uyevxiv0"

Xli"ehqmrmwxvexmzi"jiiw"glevkih"xs"Sxliv"Viwxvmgxih"Kverxmrk"Jyrhw"{ew"&992.587"*4237"/"
&977.;3=+0"Xli"Fsevh"ettvszih"xli"xverwjiv"sj"i|giww"eqsyrxw"rsx"viuymvih"jsv"stivexmsrw"fego"
xs"xli"viwxvmgxih"jyrhw"mr"xli"eqsyrx"sj"&342.673"*4237"/"&32;.4;5+0"Xlmw"viwypxih"mr"e"rix"
xverwjiv"sj"&86=.=36"*4237"/"&869.758+"jsv"xli"}iev"erh"vihygih"xli"ijjigxmzi"vexi"jsv"xli"
ehqmrmwxvexmzi"jiiw"jvsq"3072'"xs"3049'0"

Jyvxliv."xlivi"mw"e"xverwjiv"sj"&3.447.642""jvsq"Xli"Yrmxih"Glyvgl"vitviwirxmrk"62'"sj"rsr/
vigyvvmrk"kmjxw"jvsq"tperrih"kmjxw"*i0k0"fiuyiwxw+"erh"tvstivx}"wepiw"Xli"Yrmxih"Glyvgl"vigimzih"

jsv"Qmwwmsr"("Wivzmgi"*4237"/&687.2;4"vitviwirxmrk"52'+0"

90 Kyeverxiiw"

Mr"xli"rsvqep"gsyvwi"sj"fywmriww."xli"Jsyrhexmsr"irxivw"mrxs"ekviiqirxw"xlex"qiix"xli"
hijmrmxmsr"sj"e"kyeverxii0"MXU A_e^TQdY_^lc `bY]Qbi WeQbQ^dUiw"evi"ew"jspps{w>"

*e+ Mrhiqrmx}"lew"fiir"tvszmhih"xs"epp"xvywxiiw."hmvigxsvw."sjjmgivw"erh"zspyrxiivw"sj"xli"

Jsyrhexmsr"jsv"zevmsyw"mxiqw"mrgpyhmrk."fyx"rsx"pmqmxih"xs."epp"gswxw"xs"wixxpi"wymxw"sv"
egxmsrw"hyi"xs"ewwsgmexmsr"{mxl"xli"Jsyrhexmsr."wyfnigx"xs"givxemr"viwxvmgxmsrw0"Xli"

A_e^TQdY_^ XQc `ebSXQcUT TYbUSd_bcl Q^T _VVYSUbcl \YQRY\Ydi Y^cebQ^SU d_ ]YdYWQdU dXU S_cd _V
er}"tsxirxmep"jyxyvi"wymxw"sv"egxmsrw0"Xli"xivq"sj"xli"mrhiqrmjmgexmsr"mw"rsx"i|tpmgmxp}"
hijmrih."fyx"mw"pmqmxih"xs"xli"tivmsh"sziv"{lmgl"xli"mrhiqrmjmih"tevx}"wivzih"ew"e"xvywxii."
hmvigxsv."sjjmgiv"sv"zspyrxiiv"sj"xli"Jsyrhexmsr0"Xli"qe|mqyq"eqsyrx"sj"er}"tsxirxmep"
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