










2019 2018

General
Operating

Funds
$

Gift
Funds

$

Endowed
Capital

$

Internally
Restricted

Funds
$

Externally
Restricted

Funds
$

Total
$

Total
$

Revenue
Donations

General - - - 55,572 - 55,572 266,525
Designated - 3,583,317 1,506,738 - 351,572 5,441,627 5,459,343

Investment income 16,779 338 - - 135 17,252 19,270
Other income - - - - - - 1,442

16,779 3,583,655 1,506,738 55,572 351,707 5,514,451 5,746,580

Expenses
Grants - 3,547,713 23,856 100,250 3,280,258 6,952,077 6,723,159
Salaries and benefits 317,242 - - - - 317,242 263,659
Fund development 21,940 - - - - 21,940 1,282
Marketing and communications 92,701 - - - - 92,701 123,927
Office 150,541 - - - - 150,541 173,672
Investment fees 146,803 - - - - 146,803 133,167
Travel and meeting 13,664 - - - - 13,664 23,758
Professional fees 102,322 - - - - 102,322 55,371
Property and insurance 4,450 - - - - 4,450 7,903

849,663 3,547,713 23,856 100,250 3,280,258 7,801,740 7,505,898

Surplus (deficit) before the following (832,884) 35,942 1,482,882 (44,678) (2,928,551) (2,287,289) (1,759,318)

Change in fair value of investments - (12,089) - 153,465 10,855,170 10,996,546 (304,918)

Surplus (deficit) for the year (832,884) 23,853 1,482,882 108,787 7,926,619 8,709,257 (2,064,236)

Fund balances Beginning of year 363,813 - 28,620,947 1,835,043 34,950,790 65,770,593 65,866,631

Transfers to (from) The United Church - (21,920) 1,328 - 349,357 328,765 1,968,199

Net inter-fund transfers (note 6) 978,300 (1,933) - (20,586) (955,781) - (1)

Fund balances End of year 509,229 - 30,105,157 1,923,244 42,270,985 74,808,615 65,770,593



2019
$  

2018
$ 

Cash provided by (used in)

Operating activities
Surplus (deficit) for the year 8,709,257 (2,064,236)
Item not affecting cash

Change in fair value of investments (10,996,546) 304,918

(2,287,289) (1,759,318)
Changes in non-cash working capital items

Accounts receivable (232,035) (21,886)
Prepaid expenses 3,441 4,148
Accounts payable (225,581) 476,928
Deferred revenue - -

Other non-cash item
Gifts of securities in transit 27,247 645,249

(2,714,217) (654,879)

Investing activities
Transfers to The United Church 328,765 1,968,199
Purchase of investments (note 5) (72,321,914) (4,940,941)
Disposal of investments (note 5) 74,967,159 2,714,356

2,974,010 (258,386)

Increase (decrease) in cash during the year 259,793  (913,265)

Cash Beginning of year 1,997,249  2,910,514 

Cash End of year 2,257,042  1,997,249 







Asset/liability Measurement 

Cash  fair value  
Investments fair value  
Accounts receivable amortized cost  
Accounts payable amortized cost  



2019 2018

Externally
restricted 

$  

Internally
restricted 

$  
Total 

$  
Total 

$ 

Compassionate Assistance Fund 3,538,777 - 3,538,777 3,133,953
GCO Mission & Service Fund 5,100,967 - 5,100,967 4,392,985
Estate of Reginald Watkins Fund 1,739,726 - 1,739,726 1,800,410

Ministry Fund 1,816,083  -  1,816,083  1,110,274 
Estate of Dorothy Jenkins Fund 1,206,749 - 1,206,749 1,081,224
Mission & Service Endowment Fund 

(iii) 1,123,978  -  1,123,978  607,301 
New Ministries Fund (i) 271,338 518,713 790,051 1,106,267
New Development Learnings Fund (i) - 456,692 456,692 456,692
The Wesley C. Smith Fund (i) 66,231 499,938 566,169 517,215
Grants Fund (ii) - 447,901 447,901 479,993
Other funds (iii) 27,407,136 - 27,407,136 22,099,519

42,270,985 1,923,244 44,194,229 36,785,833










